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Residential Review: Metro Portland, Oregon 	 October 2009 Reporting Period

October Residential Highlights
Sales activity in the Portland 

metro area continued an upward 
trend compared to same-month 
sales from a year ago. 

Pending sales were up 64% 
compared to October 2009 and 
closed sales rose 37.1%. New listings 
dropped 4.5%. 

The 64% jump in pending sales 
is the largest same-month increase 
since February 1996. The 2,009 
closed sales this October was the 
highest total since August 2007 and 
its 37.1% same-month increase is the 
largest since January 2005.  

Compared to September 2009, 
closed sales increased 11.6% (2,009 
v. 1,800), but pending sales dropped 
9.1% (2,079 v. 2,286). New listings 
also fell 4.3% (3,443 v. 3,599). 

At the month’s rate of sales, 
it would take approximately 6.5 
months to sell the 13,101 active 

residential listings. This is the 
lowest mark for inventory since 
August 2007. 

Year-to-Date
Comparing January-October 

2009 with the same period in 2008, 
pending sales are up 1.8%. Closed 
sales are behind last year’s total by 
8.8%. New listings are down 20.5%. 
See residential highlights table be-
low. 

Sale Prices
The average sale price for October 

2009 was down 12.6% compared to 
October 2008, while the median sale 
price declined 10.9%. See residential 
highlights table below. 

Month-to-month, the average and 
median sale price were mixed when 
compared with September levels; 
the average sale price was down 
2.3% ($283,500 v. $290,100) and the 
median sale price increased 1.5% 
($245,000 v. $241,400). 

New
Listings

Pending
Sales

Closed
Sales

Average
Sale Price

Median
Sale Price

Total
Market

Time

October 3,443 2,079 2,009 283,500 245,000 135

Year-to-date 39,490 17,775 15,467 292,000 249,900 143

October 3,605 1,268 1,465 324,300 275,000 127

Year-to-date 49,664 17,462 16,960 333,600 280,000 121

October -4.5% 64.0% 37.1% -12.6% -10.9% 6.7%

Year-to-date -20.5% 1.8% -8.8% -12.5% -10.8% 17.9%
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Portland Metro 
Residential
Highlights

*Inventory in Months is calculated by dividing 
the Active Listings at the end of the month in 
question  by the number of closed sales for 
that month.

Inventory in Months*
2007 2008 2009

January 6.2 12.8 19.2
February 5.2 10.4 16.6
March 3.8 9.1 12
April 4.4 10.3 11
May 4.5 9.2 10.2
June 5 9.5 8.2
July 5.7 10 7.3
August 6.2 9.9 7.8
September 8.6 10.4 7.6
October 8.4 11.1 6.5
November 8.3 15
December 8.5 14.1

Percent Change of 12-Month Sale Price 
Compared With The Previous 12 Months

Average Sale Price % Change: 

-12.6% ($293,300 v. $335,700)

Median Sale Price % Change:

 -10.7% ($250,000 v. $280,000)

*Total Market Time is the number of days from when a property is listed to when an offer is accepted on that same property. If a property 
is re-listed within 31 days, Total Market Time continues to accrue; however, it does not include the time that it was off the market. 

For further explanation of this measure, see 
the second footnote on page 2. 
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1 Percent change in number of pending sales this year compared to last year.  The Current Month section compares October 2009 with October 2008.  The Year-To-
Date section compares year-to-date statistics from October 2009 with year-to-date statistics from October 2008.

2 % Change is based on a comparison of the rolling average sale price for the last 12 months (11/1/08-10/31/09) with 12 months before (11/1/07-10/31/08).
3 As of October 2007, the way that New Listing data is generated has changed to ensure accuracy. 
4 Total Market Time is the number of days from when a property is listed to when an offer is accepted on that same property. If a property is re-listed within 31 days, 

Total Market Time continues to accrue; however, it does not include the time that it was off the market. 
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1

N Portland 441        154 87        111      76.2% 112      236,800       84       1,759     883        -1.0% 776        235,400       230,000       -12.0% 4      194,200       14    112,500       17   271,000          

14
2

NE Portland 962        316 190      228      59.4% 228      293,900       97       3,758     1,856     3.7% 1,613     289,200       255,000       -10.7% 21    296,700       26    143,600       46   375,400          

14
3

SE Porltand 1,380     467 272      323      59.9% 298      235,700       105     5,004     2,525     4.4% 2,189     243,400       216,000       -11.6% 22    327,200       47    122,200       80   407,400          

14
4 Gresham/

Troutdale 917        222 159      140      66.7% 148      225,300       168     2,649     1,167     8.3% 998        221,900       210,000       -15.6% 7      487,500       27    95,100         12   294,700          

14
5 Milwaukie/

Clackamas 904        228 166      136      46.2% 122      277,900       143     2,813     1,322     5.0% 1,160     286,800       260,000       -10.6% 7      446,400       31    155,700       6    242,700          

14
6 Oregon City/

Canby 736        167 130      100      69.5% 75        268,400       180     2,081     837        10.6% 706        282,100       249,500       -10.7% 4      215,000       40    208,100       9    221,800          

14
7 Lake Oswego/

West Linn 977        225 175      100      47.1% 115      445,600       201     2,494     846        7.1% 750        488,300       395,000       -14.5% 4      296,800       23    228,700       1    525,000          

14
8

W Portland 1,761     431 285      223      85.8% 197      401,800       146     4,697     1,751     -11.9% 1,533     427,000       352,600       -12.0% 3      532,000       38    167,900       12   480,200          

14
9

NW Wash Co. 541        141 79        69        35.3% 80        361,300       122     1,622     798        -9.0% 717        372,200       350,000       -7.6% -   -              15    217,000       6    260,600          

15
0 Beaverton/

Aloha 1,007     353 167      223      93.9% 210      239,200       126     3,575     1,820     9.4% 1,575     241,400       225,000       -11.0% 6      233,700       14    143,600       14   399,600          

15
1 Tigard/

Wilsonville 1,113     276 204      150      63.0% 160      299,400       141     3,416     1,414     -1.7% 1,256     317,800       287,900       -11.2% 2      62,500         34    213,300       6    715,600          

15
2 Hillsboro/

Forest Grove 830        215 143      139      58.0% 130      238,100       153     2,533     1,273     6.6% 1,097     247,100       228,000       -13.0% 10    280,000       31    86,300         17   248,800          

15
3

Mt. Hood 154        24 18        17        88.9% 9          431,700       265     298        92          -8.0% 77          263,600       225,000       6.2% -   -              1      179,900       - -                 

15
5

Columbia Co. 490        89 99        46        48.4% 49        197,900       126     969        426        -0.5% 357        196,800       186,500       -11.6% 7      422,100       31    135,700       4    221,900          

15
6

Yamhill Co. 888        135 118      74        48.0% 76        217,000       190     1,822     765        -3.0% 663        231,000       210,000       -13.8% 9      404,600       31    283,300       16   239,400          

16
8-

17
8

Marion/Polk
Counties 1,096     155      152 107      87.7% 99        193,700       119     2,205     850        8.3% 687        206,100       185,500       -13.6% 7      404,900       19    168,400       9    258,800          

18
0-

19
5

North Coastal 
Counties 1,460     157      229 85        46.6% 75        317,200       132     2,274     630        5.0% 536        298,800       245,500       -17.4% 5      298,400       74    132,400       5    1,282,000       

Year-To-Date

COMMERCIAL LAND MULTIFAMILYRESIDENTIAL

Year-To-Date Year-To-DateCurrent Month Year-To-Date



$192,000 

Yamhill County

$237,000 
N Portland

$262,000
NE
Portland

$206,500 
SE
Portland

$209,500 
Gresham
Troutdale

Sandy
Corbett
Fairview $313,000 

Mt. Hood:
Zigzag

Welches
Rhododendron

Wemme
Brightwood

Government Camp

$253,800
Milwaukie/Gladstone/
Boring/Clackamas
Estacada

$239,900 

Oregon City

Canby

Molalla

Beavercreek

$381,500 

Lake Oswego

West 
   Linn

$333,700 
     West
   Portland

$355,000

North Washington County

Sauvie Island

$219,600

Beaverton

Aloha

$275,000 

Tigard/Tualatin

Sherwood

Wilsonville

$224,600 

Hillsboro

Forest Grove

$186,000 

Columbia County

$185,000
           Heights

 $155,200     
Cent. Vancouver

$196,500
Cascade Park

$183,500
5 Corners  

Orch.    

$197,000
Hazel
Dell

Minnehaha

$235,000
Felida

$204,600
Salmon Creek

$230,000
Camas/Washougal

$260,000

Brush Prairie

Hockinson

$268,000

Ridgefield/La Center

$230,000

Battle Ground

$335,000

N/NE Clark County
$182,000

Woodland

Median sale price 
October 2009

Portland

Metro
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